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in 2ccordance with Borrowers and Lenders written agreament or applicable D00 Borrower Shail po the ameunt oF A1 mortcase in
warrnce premiums in the munner provided under pangraph 2 heredfl
Anv smounes dickursed by Lender pursuant o this p.:m:uph T.owith interest therern, <hall become addittonal indcbrodness
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+f Borrower secured by this AMortgage. Unless Bogrower and Terder agree 1o other terms of pavment. such am o untsy <hall ke parable
J upn notice from Lender to Borrower requesting pavment thereof, and shall besr interct “om the date of disburement at the rate
. pavable from time to time on outstanding principal under the Note unless pavment I areiest at such rate would be contrary o
applicable law, in which event «uch amounts shall bear interest at the highest rate permisible under applicable law. Nothing con- ]
tained in this paragraph 7 shall require lender to incur any expense «r take any zcticn hereunder.

8. Ixspecmrox. Lender may make or cause to be made recwnable entries upnn and incpections of the Properrv, provided
that Lender shall give Bomower notice prior to any such inspection specifyving reawnable cauce therefor related o Lender’s intorest
in the Property.

X

3
3
ik
£
£

gt

9. Coxpeusanion. The proceeds of any award or claim for damages. direct vr consequential. in connecrion with any con-
demnation or other taking of the Property, or part thereof, or for convevance in lieu of condemnation, are hereby assigned and hall
be paid to Lender.

In the cvent of a tutal taking of the Pioperty, the procecds shall be applied to the suins secured by this Mortgage, with the
excess, if any, paid to Borrower. In the event of a partial makineg «f the Property, unless Borrower 2nd Lender cthenise agree in
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} writing. there shall be applicd to the sums secured by this Meortgage cuch proportion of the proceeds as is egual to thar proportion O~
’i which the amcunt of the .ums secured by this Mangage immediszely pric r to the date of taking bears 1o the fair marker value f the

: Property iminediately prior 10 the date of taking, with the balance of the procedds paid 0 Borrower.

é If the Property is abandoned by Barrower, or if. after notice by Lender te Borrcwer thot the condemner offers to make an

. award or settle 2 claim for damages, Brrrower fails to respend 1o Tender within 30 davs after the date such notice is mailed. Eender
is authorized to collect and apply the procceds, at Lender’s cprion, oither o restoration o1 repair f the Property or o the sums
recured by this Mortgage.

Unless Lender and Borrower otherwise acree in writing. «nv such application of procesds 1o principal shall not extend o
i stpune the due date of the menthly insullments referred to in perazraphs 1 and 2 heteof or (Fange the smount of wwech instaliments.
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16. Eorrowrer NoT Reirasen. FExtension of the time for pasment or medificazion of ameordeation of the sums secured by
this Mertgage grznted by Lender to any successor in interest of Beorrawor shall not cperste o release, in any manner. the liabilite of
the arizinal Borrower and Bomrower’s successers in interest. Lender shill not be required to oo mmence proceedings against such suc-
cessr of tefuse to extend time fur payment or otherwi-e modify am stizasion of the sums secured ty this Moengage by reason of any
demand made by the original Borrower and Buorrower's successors in interest,
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1l. Forsearance BY Lixpir Not o Waver. Any fortearsnee by Lender in exercicing anv right or remedy hereunder,
. ¢ icherwice affurded by applicable Liw, shall not ke a waiver of or preclude the exercise of any such right or remedy. The procure-
ment «f insurance or the payment of taxes <r other lieas or chargos by Lender ~hill rot Be a waiver of Lendec’s right 1o accelerae
the maturity of the indebtedness secured by this Mortgage,
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12. Besmeoies Couvuranive. Al remedios provided in this Mortgaze are distinet and cumulative to any other right cr remedy
under this Mortgege or afforded by law or equity, and mav be exercised concurrently, independently or successively.

I3, Successors asp Assions Bousp; Jornt axp Severar Liasiniry; Caemions. The covenants and agreements herein con-
tained shall bind. snd the rights hereunder shall inure to, the respeitive wuccessors and 2ssigns of Lender and Borrower, subject
the provisions of paragraph 17 herecf. All covenants zad agreements of Borrower shall be juint and several. The captions and head-
ings of the paragraphs of this Miorgege are for o mvenience «nly and are net to be ured to interpret or define the provisions hereof.
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i 14. Notick. Except for any nutice required under spplicable Law 1o be given in ancther manner, {a) any notice to Borrower
; provided for in this Mortgage shall be given by mailing cuch netize by certified mail addressed to Berrower at the Property address or at
’ such other address as Borroawer may designate by notice o Lender as provided hercin, and (b} any notice to Lender shall be given
by certified mail, return receipt requested, to Lender's address stated herein or to such wther address as Lender may designate by
notice ty Berrower as provided herein.  Any notice provided for in this Mortgage shall be deemad to have been given to Borrower
) .t Lender when given in the manner desienated herein.

2 15. Uxirors Mortcsce: Goveening Law: SeverasiniTy. This form of mortgige combines uniform covenants for national
' use and nun-uniform covenants with limited variations by jursdictisn to constitute 2 uniform security instrument covering real
propenty.  This Mortgage shall be governed by the law of the jurisdiction in which the Property is located. In the event that any
provision or clause of this Mortgage or the Note conflicts with applicable Law, such conflict shall not affect other provisions cf this
Mortgage or the Note which can be given effect without the conflicting provision, and to this end the provisions of the Mortgage
+nd the Neate are declared 1o be severable.

16. Boreowir's Copy. Borower shall be furnished a conformed copy of the Note and of this Morigage at the time of
vxecution or after recordation hereof.
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17. ThansFeR oF THE PropeERTY; Assustprron. If all or any part of the Property or an interest therein is sold cr tranderred
by Borrower without Lender's prior wrniten consent, excluding "a) the crestian of a lien or encumbrance subardinate to this
Mortgage. “b) the creation of a purchase money security interest for househald appliances. (¢ a transfer by devise, descent or by
vperation of law upon the death of a joint tenant or {d) the grant of any leasehold interest of three years or less not containing
an uption 1o purchase, Lender may, at Lender’s option, declare all the sums secured by this Mortgage to be immediately due and
pavable. Lender shall have waived such optirn to accelerate if, prior to the wle or transfer, Lender and the person to whom the
Property is to be wld or transferred reach awreement in writing that the credit ot such person is satixfactory to Lender and that the
interest pavable on the sums secured by this Montgage shall te ot such rate as Lender shall request. If Lender has waived the
pticn to accelerate provided in this paragraph 17, and if Berrower’s successor in interest has executed a written assumption agree-
ment accepted in writing by Lender, Lender shall relesse Borrower from all obligations under this Mortgage and the Note.
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If Lender excrcises such option to accelerate. Lender shall mail Borrower notice of acceleration in accordance with para-
wraph 14 hereof. Such nctice shall provide a period of not less than 30 days from the date the notice is mailed within which ‘
Burtower may pay the sums declared due. 1f Borrower fails to pay such sums prior to the expiration of such perind, Lender may, I :
without further notice or demand on Borrower, invoke any remedies permitted by paragraph 18 hercof. :
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Nox-Ustrorst Covexaxts. Borrower and Lender further covenant and agree as follows:

12. AcceLEraTION; REMEDIES. Faxcept as provided in paragraph 17 hereof, upon Borrower's breach of any covenant er agree-
ment of Borrower in this Morigage, including the covenants to pay when due any sums secured by this Mortgage, Lender prior 1o
acceleration shall piail rotice ty Borrower as provided in paragraph 14 hereof specifying: (1) rie bresch; (2) the acticn reguired to
cure such Preack; (3) a date, not less than 30 days from the date the wnotice is wailed to Forrower, by which such breceh riust Fe
: cured; and (4) that failure to cure such breach on or before the date specified “n the notice may result in acceleration of the sums sé-
: cured by this Mortgage, foreclosure by judicial procecding and sule of the Property. The wutice skall furiher iviform Berrower of ihe
right to reinstate after acceleration and the right to assert in the foreclosure proceeding the nowexistence of a default or any other
defense of Borrower to acceleration and foreclosure. If the breach is not cured on or before the date specified in the notice, Lender
at Lender's option may declare all of the sums secured by this Mortgage to be immediately due and parable without further demand
and may foreclose this Mortgage by judicial procceding. Lender shall be entitled to collect in such proceeding all expenses of fore-
; closure, including, but not limited to, reasonable attorney’s fees, and costs of documentary evidence, abstracts and title reports, all of which
l shall ke alditionsl sums secured by this Morigage.
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od 19. BomrroweR's Ricur 10 REinstate. Notwithstanding Lender's acceleration of the sums sccured by this Martgage, Bor-
rower hall have the =%t to Rave anv proceedings begun by Lender to enforce this Mortgage discontinued at any time prior to
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